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GOLGOHAR Iron & Steel Development Co.
(G.1.8.D.Co.)

G.1.S.D.Co.

EPC+F Contract for the Construction of Steel
Making and Rolling Plant to Produce 3 MTPA
HRC

Contract Agreement Amendment No.7
NO: 95-2777

o~

FAKOOR SANAT TEHRAN
Engineering Co

Contractor: Consortium PRIMETALS
T ECHNOLOGIES & FAKO{)R SANAT



In the Name of God
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- This Amendment No.7 to the Contract No.95-

2777 (Hereinafter referred to as

"Amendment"), is entered into by and between |

the following the Partics:

GOLGOHAR IRON AND
| Company organized and established under the
| laws of the Islamic Republic of Iran, registered
under Registration No. 3136 Sirjan .national
code No. 14000228625 and Economic code No.
411395415655 with its principal place of
business located at No.22. 31st Alley. Alvand
St. Argentina Sq. Tchran, Iran. (hereinafter
referred to as "Client™)

and,

FAKOOR SANAT TEHRAN ENGINEERING
COMPANY (FST) as the leader of the
- PRIMETALS FAKOOR SANAT

consortium, a company duly established and

registered under the laws and regulations of the
Islamic Republic of Iran. under Registration
- No.101543. national code 10101454909 and
Economic code 411144733341 with its main
office located at No.35, Khedri St.. Ghaem-
Magham Farahani Ave.. Tehran, Iran, hereafter
- called as "Contractor”.

Each the Client or the Contractor shall

hereinafter be referred to individually as a

| “Party” and collectively as the “Parties.”
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‘Whereas: ‘ :aS Ll

1. Pursuant to the “Strategic Agreement for the : g N 1 adiibla™ U sl
Steel Making and Hot Rolling Project of Golgohar | PS5 25 5 SledVs® 055, (g3, aslidly” L slae .
fron and Steel Dcs’elqpmem Company.” dated | y£.¥/)3/7) Cone RS SV o
- February 1. 2026. the Trusted Committee of the ’

' Mining and Steel Industry was nominated and '3 ;3¢ Syefes Sz V38 5 fdee Calo (naalae 0y 8IS
- mutually agreed upon by the Parties for advancing : e : . : ,

: o + : ; L2, 3 ylSilew g Lo, 15 oleud SBYES]

project matters and promptly resolving disputes Bl o e b S ke 95“}};
between the Client and the Contractor (Appendix 0O ojled Comgar) 23,5 15 b 3dles
No. 1).
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2. Pursuant to the Minutes of Meeting dated June |
14, 2026, Ref. No. ESP-GIS-MOM-T-0432 | 5 8.k -lae (¥ o)led Zevg) GIS-MOM-T-0432
(Appendix No. 2), agreed upon by the Parties and | : Sl i -
the Trusted Committee of the Mining and Steel —%° o= ) G a5) 0l Sl St Jykadas 4y
Industry (hereinafter referred to as the “Minutes of | | a3,% 5o 51 A
Meeting™). which. pursuant to Clause 10 thereof |
was stipulated to be prepared and signed between | 5 m=aS ik Sle adladl Djpo 4 adad 50 Slie oS
the Parties as an Amendment (It should be noted
that the Parties have agreed that the amount of EUR
232,360 shall be deducted from the amount stated | .5 ad> Sjgo 0 zyaie flae 5 gy YYYYP- 2l
in the Minutes of Meeting.

- £5,5

3ga3 FHlg5 523 L0 &1 o o MO0

| 3. Article 2 of Amendment No. 4 shall be deleted | == 255> 225 2,5 43 33> F ojlad adlall Y oole T
* and replaced with the following: 5,8

3.1. The Main Contract Price shall be revised 10 s, Vo BARYEAYF s 4 lagy o 5w ale =)
| EUR 1,058,924,176, in accordance with the Cost |
. Breakdown Structure set forth in Appendix No. 3.
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- Accordingly. the Parties hereby agree as follows:
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3.2. The Conditional Amount shall be revised to
EUR 269.537.086. in accordance with Cost|Tr % s TPADTVeAP e & byt gl T
Breakdown Structure set forth in Appendix No. 4. | 1 .o F 15 coves 1o L el e a

as notified by the Client to the Comra?gfar. e s s Sl
| el oad O lS0lany a2 L3 18
| Notel: The following items are included in the |
Conditional Amount specified in this Clause:

Blod iy ool 0 gy bgytie glos 53 25 9)l90 ) 0y
| (a) Supply of spare parts. as stipulated in Clause 9.1
of the Minutes of Meeting. up to a maximum
amount of EUR 54.000,000.
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theoretical and practical training. e e A .

amount of EUR 8.158.097. | 99 Ooedes OF L2h.

supervision services, as stipulated | 2% AVBACAY Hin b as 5 (05 J’}s‘? plst: o i
of the Minutes of Meeting. in the
6.000.000. "




accordance with Cost Breakdown Structure set
forth in Appendix No. 5. as notified by the Client to
the Contractor.

Casting and Rolling Mill sections together with the
associated automation software and hardware
amounts to EUR 30.000.000 and has been notified

the Work Order set forth in Appendix No. 6. and
payment therefor shall be made to the Contractor in
accordance with Paragraph E of Annex 3 to the
Contract.

Note 2: The amounts approved by the Consultant
and the Employer pursuant to Clausc 6.3 of the
Minutes of Meeting shall be added to the amounts

3.3. The amount of variations arising from !
additional works shall be EUR 176.276.007, in

34, Budget for the outstanding equipment of the

to the Contractor as additional works pursuant to
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all new claims. including all claims previously
raised in connection with claims submissions and
- additional works. as described in Clause 9.5 of the
Minutes of Meeting. For the avoidance of doubt.

thereafter shall remain subject to review and
| assessment in accordance with the provisions of the
- Contract and its Addenda.

| set forth in Clause 3 of this Amendment. s il ailol
4. Upon fulfilment of the provisions of this
Amendment. the Contractor hereby waives any and | sl €552 £,b Slay a3l ol Slas Ga>s L . .

any subsequent work orders. new additional works.
- or events beyond the Contractor’s control arising |
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been mutually agreed upon by the Parties.

Note 3: This schedule shall not constitute

. acceptance of the Contractor’s unjustified delays.
Delays incurred from June 2026 onward shall be

' ¢claim submission.

5. The schedule for completion of the remaining !
Project works, as set forth in Appendix No. 7. has |

reviewed upon receipt of the Contractor’s delay |
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. previous Addenda shall remain unchanged and
continue in full forc effect.

| 6. All other provisions of the Contract and its
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Company of Name

GOLGOHAR IRON AND STEEL
DEVELOPMENT COMPANY
(GISDCO) (Client)

Name & Fam
e

Signature
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FAKOOR SANAT TEHRAN
ENGINEERING COMPANY
(FST) (Contractor)

Company of Name

FOOLAD TECHNIC
INTERNATIONAL
ENGINEERING COMPANY
(FIECO) (Consultant)
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